Independent Auditor's Report
To the Members of Crane Kraft India Private Limited

Report on the audit of the Financial Statements
Opinion

We have audited the accompanying Financial Statements of Crane Kraft India Private Limited {‘the
Company'}, which comprise the balance sheet as at 31 March 2023, the statement of profit and loss
{including Other Comprehensive Income), the cash flow-statement and the statement of changes in
Equity for the year ended that date, and notes to the Financial Statements including a summary of

significant accounting policies and other explanatory information (hereinafter referred to as "
Financial Statements"), .

In our opinion and to the best of our information and according to the explanations given to us, the
aforesald Financial Statements give the information required by the Companies Act, 2013 {“the
Act’} in the manner so required and give a true and fair view in conformity with the indian
Accounting Standards prescribed under section 133 of the Act read with the Companies {Indian
Accounting Standards) Rules, 2015, as amended, (“ind AS") and other accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2023, the profit/loss

{including comprehensive income), changes in equity and its cash flows for the year ended on that
date.

Basis for opinion

We conducted our audit of the Financial Statements in accordance with the Standards on Auditing
specified under section 143{10) of the Act {SAs}. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements section
of our report, We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (ICAI) together with the ethical requirements that
are relevant to our audit of the Financial Statements under the provisions of the Act and the Rules
made there under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the Financial Statements.

Informatlon other than the Financial Statements and auditors’ report thereon

The Company's Board of Directors is responsibie for the preparation and presentation of the other
information. The Other Information comprises the information included in the Board’s Report
including Annexures to Board’s Report but does not include the Financial Statements and our
auditor’s report thereon,

Qur opinion on the Financial Statements does not cover the other information and we do not
express any form of assurance conclusion thereon,

in connection with our audit of the Financial Statements, our responsibility is to read the other
information .and, in doing so, consider whether the other information is materially inconsistent

7with the Financial Statements or our knowledge obtained during the course of our audit or

i

ise appears to be materially misstated.
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If, based on the work we have performed, we conclude that there is a material misstatement in .
this Board Report, we are required to report that fact. We have nothing to report in this regard.

Management's Responsibifity for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”} with respect to the preparation and presentation of these Financial
Statements that give a true and fair view of the financial position, financial performance including
Other Comprehensive Income, cash flows and changes in equity of the Company in accordance with
the accounting principles generally accepted in India, including the Accounting Standards {Ind AS)
prescribed under Section 133 of the Act, read with the Companies {Indian Accounting Standards)
Rules 2015 as amended, This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the'
preparation and presentation of the Financial Statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error,

_in preparing the Financial Statements, management is responsible for assessing the Company’s

ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so. '

The Board of Directars is responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that inciudes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Financial Statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Financial Statements, whether
due to fraud or error, design and perform audit procedures responsive tg those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion,
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

» Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section 143(3){i) of
the Act, we are also responsible for expressing our opinion on whether the Company has

T, adequate internal financial controls with reference to Financial Statements in place and the
/j:/ N é@ rating effectiveness of such controls.
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Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a Boing concern, If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the Financial
Statements or, if such disclosures are inadequate, to modify our opinton. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Financial Statements,
including the disclosures, and whether the Financial Statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Financial Statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the Financial Statemenits may be influenced. We consider guantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in’ evaluating the results of our work; and (i)
to evaluate the effect of any identified misstatements in the Financial Statements.

We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings that we identify during our
audit.

We also provide those charged with governance with 2 statement that we have complied with
relevant  ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards,

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order”} issued by the Central
Government of India in terms of sub-section {11} of section 143 of the Act, we give in the
Annexure A, a statement on the matters specified in the paragraph 3 and 4 of the Order, to the
extent applicable. '

2. Asrequired by Section 143 (3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. In our opinion proper books of account as required by law have been kept by the Company
: so far as it appears from our examination of those books;
c. The balance sheet, the statement of profit and !oss' including other comprehensive income,’

the cash flow statement and statement of changes in equity dealt with by this Report are in
- agreement with the books of accounts;

\EY In our opinion, the aforesaid Ind AS Financial Statements com
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b ! standards specified under Section 133 of the Act;
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On the basis of the written representations received from the directors as on 31 March 2023
taken on record by the Board of Directors, none of the directors is disqualified as on 31°
March 2023 from being appeinted as a director in terms of Section 164 {2} of the Act;

Wwith respect to the adequacy of the internal financial controls over financial reporting of the’

Company and the operating effectiveness of such controls, refer to our separate report in
“Annexure B,

With respect to the other matters to be included In the Auditor’s report in accordance with
Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us;

(a) The company has disciosed the impact of pending litigations on its financial position in its
Financial Statements ~ Refer Additional Notes to the Financial Statements Point 29
Contingent Liability;

{b) The company has made provision, as required under the applicable law or accounting
standards, for material foreseeable losses, if any, on long-term contracts including derivative
contracts,

(c} There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company as the Company is a private limited company.

(a) The Management has represented that to the best of its knowledge and belief, as
disclosed in the notes of accounts, no funds have been advanced or loaned or invested {
either from borrowed funds or share premium or any other sources or kind of funds) by the
company to or in any person{s) or entity(ies) including foreign entities (intermediaries”} with
the understanding, whether recorded in writing or otherwise, that the intermediary shall,
directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries,

(b) The Management has represented that to the best of its knowledge and belief, as
disclosed in the notes of accounts, no funds have been received by the company from any
person(s} or entity(ies), including foreign entities {“funding parties”), with the understanding,
whether recorded in writing or otherwise, that the company shall directly or indirectly, lend
or invest in other persons or entities identified in any manner whatsoever by or on behalf of.
the Funding Party (“ Ultimate Beneficiaries”} or provide any guarantee, security or the like on
hehalf of the Ultimate Beneficiaries.

{c) Based on the audit procedures that has been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused to believe that the
representations as provided under sub clause (a) and {b) contain any material misstatement,

The company has not declared or paid any dividend during the year in contravention of the
provisions of section 123 of the companies Act,2013.

M.No: 528311
Faridabad

Date; 10th May, 2023



':' Annexure A to the independent Auditors’ Report

Annexure referred to in our independent Auditors’ Report to the members of the Company on the Ind

The
ements for the year ended 31 March 2023, we report that:

AS Financial Stat

(i} f(a) The Company has maintained proper records showing full particulars, including quantitative

' details and situation of Property, Plant and Equipment and relevant details of right-of-use
assets.

(b) The Company has a regular programme of physical verification of its Property, Plant and
Equipment by which all fixed assets are verified during the financial year. in accordance with
this programme, certain fixed assets were verified during the year and no material
discrepancies were noticed on such verification. In our opinion, this periodicity of physical
verification is reasonable having regard to the size of the Company and the nature of its assets.

(¢} According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there are no properties which are in the name of the Company.

(d) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the company has not revalued its Property, Plant & Equipment
{Inciuding Right of Use Assets} during the year.

{e] No proceedings have been initiated or are pending against the Company as at 31% March 2023
for holding any Benami Property under the Benami Transactions {Prohibition) Act, 1988 (as
amended in 2016) and rules made thereunder,

(i} {a) The inventories, has been physically verified by the management during the year. In our
opinion, the frequency of verification is reasonable and procedures and coverage as followed
by management were appropriate. No discrepancies were noticed on verification between the
physical stocks and the book records that were more than 10% in the aggregate of each class of

inventory.

{b) According to the information and explanations given to us the company has not been availed
any working capital limits at any points of time during the year. As the company has not availed
any working capital limit, the company is not required to file any quarterly returns or
statements with any banks or financial institutions.

(it} According to the information and explanation given to us, the Company has not granted loans
secured or unsecured to companies, firms, limited liability partnerships or other parties
covered in the register maintained under section 189 of Companies Act, 2013.

(v} in our opinion and according to the information and explanations given to us, the Company has
compiled with the provisions of section 185 and 186 of the Act in respect of loans, guarantees
and security with respect to the provisions of section 185 and 186 of Companies act 2013.

{v) The Company has not accepted any deposits from the public. Therefore, the provisions of
Clause {v) of paragraph 3 of the Order are not applicable to the Company.

{vi} The Central Government has not prescribed the maintenance of cost records under section 148
(1) of the Act, for any of the business activities rendered by the Company. Therefore, the
provisions of Clause (vi} of paragraph 3 of the Order is not applicable to the Company. ’

{vii) (a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted/ accrued in the books of
account in respect of undisputed statutory dues including provident fund, income tax goods
and service tax, duty of customs, cess and other material statutory dues have been re’guiariy
deposited during the year by the Company with the appropriate authorities.

\ccording to the information and explanations given to us, no undis ut i
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{b) Accarding to the information and explanations given to us, there are no statutory dues as
referred in sub clause (a) of point {vii} which have not been deposited with the appropriate
authorities on account of any dispute,

{viii) There were no transactions relating to previously unrecorded income that were surrendered or
disclosed as income in the tax assessments under the Income Tax Act, 1961 during the year.

{ix) The company has no borrowings any time during the year under censideration and thus clause
' (ix} (a), (b}, (C), {d}, (e) & (f} of the order is not applicable.

{x} {a) The Company has not raised money by way of initial public offer or further public offer {
including debt instruments) during the year and hence reporting under clause () {a} of the
Order is not applicable.

{b) The Company has not made any preferential allotment or private placement of shares or
convertible debenture {Fully or partly or optionally) during the year and hence and reporting
under clause {x) {b) of the Order is not applicable to the Company.

{xi} {a) During the course of examination of the books and records of the Company , no materiai
fraud by the company or on the company by its officers or employees has been noticed or

reported during the course of our audit.
{b} To the best of our knowledge, no report under sub-section {12} of section 143 of the

Companies Act, 2013 has been filed in Form ADT-4 as prescribed under rule 13 of Companies
{Audit and Auditors) Rules, 2014 with the Central Government, during the year and upto the

date of this report,

{c} The Company does not have any whistle blower policy and hence we are unable to comment
on the same.

{xii) In our opinion and according to the information and explanations given to us, the Company
is not a Nidhi company. Accordingly this point is not applicable.

According to the information and explanations given to us and based on our examination of
the records of the company, transactions with the related parties are in compliance with
sections 177 and 188 of the Act where applicable and details of such transactions have been
disclosed in the Financial Statements as required by the applicable accounting standard

. {xiff)

The Company is not having any internal audit system. As per the information provided by

{xiv)
management the company is not required to appoint any Internal Auditor as per section 138{1)
of Companies Act, 2013. Accordingly this point Is not applicable,

{xv) According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has not entered into non-cash transactions with
directors or persons connected with him. Accordingly this point is not applicable. _

{xvi} The Company is not required to be registered under section 45-IA of the Reserve Bank of
India Act, 1934. Hence, reporting under clause (xvi} {2}, (b), {c) and d of the Order are not
applicable.

{xvid) The Company has incurred cash losses during the financial year under consideration. The
amount of cash loss is of Rs. 108,95,001.27

{xviii) There has been no rasignation of the statutory auditors of the Company during the year.

: ;;:{xix}w{-\“ _ On the basis of financial ratios, ageing and expected date of realisation of financial assets

-

15y, i and payment of financial liabilities, other information accompanying the financial
\ﬁz :;m.;sﬁ,gw‘}“’;}statements and our knowledge of the Board of Directors and management plans and based
2 ~*/on our examination of the evidence supporting the assumptions, nothing has come to our

7
V: %{}’f attention, which cause us to believe that any material uncertainty exists as on the date of
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S / halance sheet and when they fall due within a period of one year from the balance sheet
- / date. We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharge by the
Company as and when they fall due.
(xx} As the provisions of Corporate Social Responsibility {CSR} is not applicable to Company.
Accordingly reporting under clause {xx) of the Order is not applicable.
{xxi} 'As the company is not required to prepare consolidated financial statement this clause of
the order is not appiicable.
For Rajan Chhabra & Co.
Chartered Accountants
FRN: 008520N
R I
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Pattner "/
M. No.: 529311
Place: Faridabad
Date: 10th May, 2023

i X . . .
UD v = 22 ¢ 5 4 21 Revrd 12933



ANNEX&'RE—B
Report on the Internal Financial Controls under Clause (i} of Sub-section 3 of Section 143 of the Companies

Act, 2013 (“the Act"}

We have audited the internal financial controls over financial reporting of Crane Kraft India Private

Limited {“the Company”} as of 31 March, 2023 in conjunction with our audit of the Financial Statements

of the Company for the year ended on that date.

Maniagement’s Responsihility for Internal Financiaf Controls
nd maintaining internal financial controls

The Company’s management is responsible for establishing
astablished by the Company considering

based on the internal contro over financial reporting criteria

the essential components of internal control stated in the Guidance Note on Audit of internal Financial
Accountants of India. These

Controls over Financial Reporting issued by the Institute of Chartered

responsibilities include the design, implementation and maintenance of adequate internal financial

controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
jon and detection

dherence to company’s policies, the safeguarding of its assets, the prevent
e accounting records, and the timely

Act, 2013.

including a
of frauds and errors, the accuracy and completeness of th
preparation of refiable financial information, as required under the Companies

Auditors’ Responsibility
Qur responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAl and deemed to be prescribed under section 143({10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all

material respects.

Our audit involves performing procedures to obtain audit evidence about the adequaty of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks.of
material misstatement of the Financial Statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis f
au; audit opinion on the Company’s internal financial controls system over financial reporting s for

e




wteaning Of internal Financial Controls over Financial Reporting

A company's internal financial control inanci ing i ; i
reasonable assurance regarding the re!ia;;:; 2? j;j:;;?i:mf:ﬁ i deag;}ed . 'pmw‘je
Statements for external purposes in accordance with P e e Pfepafa"ﬁm Q'f f‘lnaﬂﬂlal
" _ . generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and pracedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of Financial Statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorizations of management and directors of the company; and
* (3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use or disposition of the company's assets that could have a material effect on the Financial

Statements. ' |

inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31 March, 2023, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Qver Financial Reporting issued by the Institute of

Chartered Accountants of india.

For Rajan Chhabra & Co.
Chartered Accountants
FRN; 009520N
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CA Glfesh Xapoor
Partner

M. No. : 529311
Place: Faridabad
Date: 10th May, 2023
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CRANE KRAFT INDIA PRIVATE LIMITED

Khasra No.6T/21/2M, 20212 min, 68I/2513/21, 26131212 min, Yillage Dudhola, District Palwal Haryanz 121102 Inclia

CliN : U2830SHR2021PTCO96740
Balance Sheet as at March 31, 2023
{All amounils in € Lakhs, uniess otherwise stated)

Current tax Habilities (Net)
Total current liabilities

85, e T As at | As gt
Partioulars NoIe2 | arch 31, 2023 | Maroh 31, 2022
ASSETS e A e
Nor-current assets
fProperty, plant and equiprent 3
Right of use Asset 4
Financial assets
i. Invesimenis
ii. Other financial assets 5
Other non-current sssets
Deferred tax Asset (Net) 5]
Total non-current assets
Current assets
inventories 7
‘IFinanciat assets
i. Investments
ii. Trade receivables 8
iil. Cash and cash equivalents 9
iv. Bank balances other than (i) above 10
v. Other current financial assets 5
Current fax Assets (Net}
Cther current assels 11
Total current assets
Totat Asseis
EQUITY AND LIABILITIES
Equity
Equity share capital 12
Other equity - 13
LTotai equity
iiahilities
Non-current liabilitles
Firrancial liabilities
i. Borrowings
ii. Lease Liability . 14
Provisions 15
Beferred tax liabilities (Net)
Totat non-current liabilities
Current liabilities
Financizl lisbiliies
i. Borrowings
ii. Lease Liability 14
fi. Trade payables
a. total ouistanding dues of micro enterprises and smalf enterprizes; and
b. total outstanding dues of creditors cther than micro enterprises and smal enterprises 16
iii. Other financial liabilities 17
Cther current liabilities i8
Provisions i5

Total Equity and Liabilities

Additional Notes to the Financial Statements

The accompanying Notes are an integral part of Financial Statements.
In terms of our report of even date

FOR RAJAN CHHABRA & CO.

CHARTERED ACCOUNTANTS

Firm Reg. No.: G08520N

Piace: Palwal
Date: 10th May 2023

for and on bishalf of Board of Directors

For Crane

aft India Private Limited

P

L
gjesh Kumar Mehta
Director

DIN: 09638571

Amit Kumar Yerma
Director
DIN: 08265265

210 QRN RV HA T,

ke T LY




CRANE KRAFT INDIA PRIVATE LIMITED

Khasra Mo 874212, 21212 min, 62831211, 28131212 min, Village Dudhola, Distriel Pahwal Harvana 124102 Indis

CIN - U28308HR2Z021PTC096748
Statermnent of Profit and Loss for the vear ended March 31, 2023
(All amounts in ’?Lakhs, uass ofherwise sfeted)_

Particutars o)

Motas

. % Yearendedl - Year gnded|

ceme
Revenue from operations

Other incoma
Total income

Expenses .

Cost of materials consumed

Changes in invenitories of finished goods, stock-in-trade and werk-in-progress
Employee benefits expense

Finance costs

Depreciation and amoriisation expense

Qther expenses
Total espenses

Brofiv{loss) before exceptional items and tax
Exceptional items
Profit(loss) before tax
Tax expense

Current tax

Deferred tax
Frofiiffiass) for the vear from contineing Operations
Profitf{ioss) before tax for the yaar from discontinued Operations
Tax Expense of disconfinued Operations '
Profit/{ioss) after fax for the year from discontinued Operations
Profitf{loss] for the year :
Qther comprehensive income
lems that will not be reclassified to profit or loss
Remeasurement of Post Employment Defined benefit obligation
income Tax Relsting to these items
Other comprehensive income for the year {Net of Tax)

Total comprehensive income for the year

Earnings per equity share (Face Value of ¥ 10/- each}
Basic (T)
Diluted ()

18
20

21

21
22

23
24
25

28

a8

March 31,2023) March 31, 2022!

Additional Notes to the Financiat Statements

The accompanying Notes are an integral part of Financial Staterents.
In terms of our report of even date

FOR RAJAN CHHABRA & CO.

CHARTERED ACCOUNTANTS

Firm Reg. No.: 009520

(CA &G
PARTHER

Membership No. : 528311
Place: Palwal

Date: 10th May 2023

for and qn bohalf of Board of Directors
For Crage Kraft india Private Limited

A

ajesh Kumar Mehia
Dirgctor

rﬁwaaaﬁ

Arit Kumar Verma
Birector
DIN: 09265365




CRANE KRAFT INDIA PRIVATE LIMITED

Khagra Mo 87720211, 20202 min, SRIZBISZM, 2BIHS? min, Village Dudhaola, District Palwal Haryana 129102 india

CiN © U29309HR2021PTC096749

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2023
{Al amounts in T Lakhs, unless othenwise stated)

{’ag:ﬁcuia

Gash Flow from operating scfivities
Profit before tax
Adjustments for _
Depreciaton and amortisation expense
interest income
Finance Costs

Operating profit before WOrking capital changes
Changes in operating asseis and Habilities
(Increase)/Decrease in Trade Receivables
(Increase)/Decrease in Inventories
{Increase)Decrease in other financial assets
{Increase)/Decrease in other clrrent assets
increase/(Decrease) in Trade Payables
increase/(Decrease) in provisions
Increase!(Decrease) in other financial Habilities
increasef(Decrease) In other current liabilities

Cash generated from operating activities
Income Taxes paid

Net cash inflowHoutfiow) from operating activides
Cash flows from investing activities
Purchase of properly, plant and equipment
Fixed deposit having maturity more than 3 months
tnterest income

gMet Cash inflow! {outflow] from investing activites
Cash Flow from Financing Activity
Fayment of Lease Liabilities
Interest Paid
Proceed from issue of Equity Shares

Net cash inflow/ (Quiflow)} from financing activities

Net increasel (decrease) in cash and cash equivalents
Cash and cash equivalents at the beginning of the vear

Cash and cash equivalents at end of the year

Notes:

Standard (Ind AS-7 ) - "Statement of Cash Flows".

Cash and Cash equivalents consists of Cash in hand 2nd Balances with Banke
The accompanying Notes are an integral part of Financial Statements

In terms of our report of even date.
FOR RAJAN CHHABRA & cO,
CHARTERED ACCOUNTANTS
Firm Red, Nos 009520N "

{CA GIFESH KAPQOR)
PARTNER
Membership No. : 529311

Place: Palwal
Dafe: 10th May 2022

The above Cash Flow Statement has been prepared under the * Indiract Method" as set out in the Indian Accolinting

for and on héhalf of Board of Directors
For Crzne ft india Private Limited

R
A
£
ajesh Kumar Mehta
Birector

DIN$871

Amit Kumar ‘v‘érma
Director
DIN: 09265368




CRANE KRAFT INDIA PRIVATE &EME?EE}

Khasra No.8TH21/2M, 29/2f2 min, GBUBIGIZI, 253262 min, Viliage Dudhola,

GIN : U29309HR2021PTCO98748

District Palwal Haryana 129902 india

Statement of Changes in Equity for the yvear ended March 31, 2023

{All amounts in ¥ Lakhs, unless otherwise stated)

A Equity Share Capital

Particutars

Cpening Balance as on 01-Apr-2021
Increase/ (Decrease) during the Year

Balance as ot March 31, 2022

Jincreasef (Decrease) during the Year

Baiaﬁcé as at 31 Maréﬂ?s___-.

8 Other Fquity

Particulars

= Ketained

Opening Balance as on 01-Apr-2021
Loss of The Year

Batance as at March 31,2022

L.oss of The Year

Other comprehensive Income

- Earning

Balanc'e_ as at March 31, 20

In ferms of our report of even dafe

FOR RAJAN CHHABRA & CO.
|CHARTERED ACCOUNTANTS
Firm Reg. No.: 0095200

k!usembership Ko, : 528311
Place: Palwal
Date: 10th May 2023

for and on behalf of Board of Directors

For Crane'i{raft India Private Limited
>
S0
ajesh Kumar Mehta

Director
DIN: 02638871

salt

Amit Kumar Verma
Director
PIN: 08268365




CRANE KRAFT IRNDIA BVT LTD
Hotes {o Financlal Information

1. Corporate Information

CRANE KRAFT INDIA PVT LIMITED (“the Company’) is a company domiciled in India and is
incorporated on 03 August, 2021 under the provisions of the Companies Act, 2013, under CIN
U28300HR2021PTC096749. The registered office and manufacturing facility of the company is situated
at Khasra No.67/21/2/1, 21/2/2 min, 68//25/3/2/1, 25/3/2/2 min, Village Dudhola, District Palwal
Haryana 121102 India. The Books of accounts, statutory and other records of the company are
maintained at the manufacturing facility as stated above. The Company is engaged in the business of
manufacturing and marketing of Cranes.

2. Basis of Preséaraﬁien, Measurement and Signiﬁcam Accounting Policies

{(a) Basis of Preparation and Measurement
These financial statements have been prepared in accordance with the Indian Accounting Standards
(hereinafter referred to as the ‘ind AS") as notified by Ministry of Corporate Affairs pursuant to Section

133 of the Companies Act, 2013 read with Rule 3 of the Companies {Indian Accounting Standards)
Rules, 2015 as amended from time to time.

The financial statements have been prepared on accrual and going concern basis. The accounting
policies are applied consistently to all the periods presented in the financial staterents. Al assetls and
labilities have been classified as current or non-current as per the Company’s nermal operating cycle,
paragraph 85 and 82 of Ind AS 1 and other criteria as set out in the Division II of Schedule !l to the
Companies Act, 2013. Based on the nature of products and the time between acquisition of assets for
processing and their realization in cash and cash equivalents, the Company has ascertained its
operating cycle as 12 months for the purpose of current or non-current classification of assets and
liabilities.

The financial statements are presented in INR, the functional currency of the Company. ltems included
in the financial statements of the Company are recorded using the currency of the primary economic
environment in which the Company operates (the functional currency’).

The financial statements of the Company for the year ended 31st March, 2023 were approved forissue
in accordance with the resolution of the Board of Directors on 10th May 2023.

Basis of measurement

These financial statements are prepared under the historical cost convention except for certain class
of financial assets/liabilities, share based payments and net liability for defined benefit plans that are
measured at fair value,

{b) Key Accounting Estimates and Judgements
The preparation of financial statements requires management to make judgements, estimates and
assumptions in the application of accounting policies that affect the reported amounts of assets,
liabiliies, income and expenses. Actual results may differ from these estimates. Continuous evaluation
is done on the estimation and judgements based on historical experience and other factors, including
expectations of future events that are believed to be reasonable. Revisions to accournting estimates
are recognized prospectively,
information about critical judgements in applying accounting policies, as well as estimates and
assumptions that have the most significant effect to the carrying ameunts of assets and fiabilities within
the next financial year, are included in the following notes:
(a) Measurement of defined benefit obligations

(b} Measurement and likefihood of occurrence of provisions and contingencies
A TN
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CRANE KRAFT INDIA PVT LTD
Motes to Financial information

(c} Recognition of defarred tax
(d} Key assumptions used in discounted cash flow projections
{e) Measurement of Lease lizhilities and Right of Use Asset

{c} Current versus non-current classification

The Company presents assets and lizhilities in the Statement of assets and liabilities basad on current/
non-current classiication, ' _
e An asset is treated as current when it is: - _

« expected to be realized or intended to be sold or consumed in the normal operating cycle,
or

* held primarily for the purpose of trading, or :

* expected to be realised within twelve months after the reporting period, or

e cash or cash equivalents, unless restricted from being exchanged or used fo seltle a Hability
for at least twelve months after the reporting period.

« The Company classifies all other Assets as non-current.

¢ A liability is treated as current when it is: -
e expected o be sattied in the normal operating cycle, or
« held primarily for the purpose of trading, or
= due to be settled within twelve months after the reporting period, or
» there is no unconditional right to defer the settiement of the liability for at least twelve months
after the reporting period.

= The Company classifies all other liabilities a8 non-current.
¢ Deferred tax assets and liabilities are classified as non-current assets and lisbilities.

¢ The operating cycle is the time between the acquisition of assets for processing and their
realisation in cash and cash equivalents. The Company has identified twelve moriths as ifs
operating cycle.

{d} Revenue Recognition

Revenue from sale of goods is récognised when conirol of the products being sold is transferred to our
customer and when there are no longer any unfuffilled obligations. The Performance Obligations in our
contracts are fulfilled at the time of dispatch, delivery or upon formal customer acceptance depending
on customer terms. ‘

Revenue is measured on the basis of contracted price, after deduction of any trade discounts, volume
rebates and any taxes or duties collected on behalf of the Government such as goods and sarvices
tax, etc. accumulated experience is used to estimate the provision for such discounts and rebates.
Revenue is only recognized to the extent that it is highly probable a significant reversal will not ocour.

Our customers have the contractual right to retum goods only when authorized by the Company. An
estimate is made of goods that will be returned and a liability is recognized for this amount using a best
estimate based on accumulated experience, R '
Interest income is recognised using the effective interest rate (EIR) method.

s
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CRANE KRAFT INDIA PYT LTD
Motes to Financial Information

{e} Expenditure

{f

Expenses are accounted on accrual basis,

Property, Plant and Equipment

Property, Plant and Equipment (PPE) are stated at cost of acquisition or construction, net of
accumulated depreciation and accumulated impairment losses, if any. The cost of tangible asset
includes purchase cost (net of rebates and discounts) including any import duties and non-refundabile
taxes, and any directly attributable costs on making the asset ready for its intended use.

Depreciation is calculated using from the date on which each asset is ready for its intended use to
aliocate their cost, net of their residual values, over their estimated useful lives. Depreciation is
provided on estimated useful lives, as specified in Part “C” of the Schedule !l of the Companies Act,
2013, :

The residual values, useful lives and methods of depreciation of property, plant and equipment are
reviewed at each financial year end, and adjusted prospectively, if appropriate.

{g} Inventories

Inventories are valued at the lower of cost or net realizable value, less any provisions for absolescence.
Cost is determined on the following basis: -
Inventories are recorded at cost on a weighted average cost formula.

{h) Provisions and Contingencies

(i

Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a
result of a past event, it is probable that an outflow of resources embodying economic benefits will be
required to settle the obligation and a reliable estimate can be made of the amount of the obligation,
The expense relating to a provision is presented in the statement of profit and loss net of any
reimbursement. If the effect of the time value of money is material, provisions are discounted using a
current pre- tax rate that reflects, when appropriate, the risks specific to the liakility. When discounting
is used, the increase in the provision due to the passage of time is recognised as a finance cost.

Provisions are reviewed at each balance sheet date and adjusted to reflect the current best estimate.

Contingent Liabilities

Contingent liabilities are disclosed when there is 2 possible obligation arising from past events, the
existence of which will be confirmed only by the occurrence or non-occurrence of one or more uncertain
future events not wholly within the control of the Company or a present obligation that arises from past
events where it is either not probable that an outflow of resources will be required to settle or a reliable
estimate of the amount cannot be made.

Employee Benefits

Short-Term Obligations
Liabilities for wages and salaries including non-monetary benefits that are expecied to be settled within
the operating cycle after the end of the period in which the employees render the related services are
recognised _

in the period in which the related services are renderad an
expected fo be paid. o




CRANE KRAFT INDIA PVT LTD
Notes to Financial Information

()

Uther Long-Term Employee Beneafit Obligations

Lisbilities for leave encashment and compensated absences which are not expected ic be settled
wholly within the operating cycle after the end of the pericd in which the employees render the related
service are measured at the present value of the estimated future cash outflows which is expected to
be paid using the projected unit credit method. The benefits are discounted using the market yields at
the end of the reporting period on Govermnment bonds that have terms approximating to the terms of
the related obiigation. Remeasurement as a result of experience adjustments and changes in actuarial
assumptions are recognised in profit or loss. -

Post-Employment Obligations

Defined Benefit Plans : _
The Company has defined benefit plans namely gratuity for employees. The liability or asset
recognised in the balance sheet in respect of gratuity plans is the present value of the defined benefit
obligation at the end of the reporting period less the fair value of plan assets. The defined benefit
obligation is calculated by actuaries using the projected unit credit method.

The present value of the defined benefit obfigation is determined by discounting the estimated future
cash outflows by reference to market yields at the end of the reporting period on government bonds
that have terms approximating to the terms of the related obligation. _

The netinterest cost is calculated by applying the discount rate to the net balance of the defined benefit
obligation and the fair value of plan assets. This cost is included in employee benefit expense in profit
or loss.

Re-measurement of gains and losses arising from experience, adjustments and changes in actuarial
assumptions are recognised in the period in which they occur, directly in other comprehensive income,
They are included in retained earnings in the Statement of Changes in Equity and in the baiance sheet.

Changes in the present value of the defined benefit obligation resulting from plan émendments or
curtailments are recognised immediately in profit or loss as past service cost.

Defined Contribution Plans

The Company has defined contribution plans for post retirements benefits, namely, Employee
Provident Fund Scheme administered through Provident Fund Commissioner. The Company's
contribution is charged to revenue every year. The Company has no further payment obligations once
the contributions have been paid. The Company’s contribution to State Plans namely Employees’ State
Insurance Fund and Employees’ Pension Scheme are charged to the Statement of Profit and Loss
every year.

Cash and Cash Equivalents

Cash and cash equivalents in the balance sheet comprise of cash at banks and cash in hand and
shori-term deposits with an original maturity of three months or less, which are subject to an
insignificant risk of changes in value.

(k} Income Taxes

Income tax expense comprise of current income tax and deferred tax. it is recognized in the Statement
of Profit and Loss except to the extent it relates to a business combination or to an item which is
recognized directly in equity or in other comprehensive income, o

P ' G
o gf‘x‘ /%2\}*
Yozt 2
= “ i
-
“ 45

K
o
Oy




CRANE KRAFT INDIA PVT LTD
MNotes to Financia) information

(i

Current Tax _

Current tax is the expected tax payable/receivable on the taxable incomedioss for the year using
applicable tax rates for the relevant pericd, and any adjustment to taxes in respect of previous years.
interest expenses and penalties, if any, related to income tax are included in finance cost and other
expenses respectively. Interest Income, if any, related to income tax is included in other income.

Deferred Tax

Deferred tax is recognized on temporary differences between the carrying amounis of assets and
liabilities in the financial statements and the corresponding tax bases used in the computation of
taxable profits. Deferred tax liabilities are recognised for alf taxable temporary differences. Deferred
tax assets are recognised for zll deductible temporary differences and incurred tax losses to the extent
that it is probable that taxable profits wili be available against which those deductible temporary
differences can be utilised. Such deferred tax sssets and liabilities are not recognised if the temporary
difference arises from the initial recognition (other tham in a business combination) of assets and
fiabilities in a transaction that affects neither the taxable profit nor the accounting profit.

The carrying amournt of deferred tax assets is reviewed at the end of each reporting period and reduced
to the extent that it is no longer probabie that sufficient taxable profits will be available to aliow all or
part of the asset to be recovered. _

Deferred tax liabilities and assets are measured at the tax rates that are expected o apply in the petiod
in which the liability is settled or the asset realised, based on tax rates (and tax taws) that have been
enacted or substantively enacted by the end of the reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow
from the manner in which the Company expects, at the end of the reporting period, to recover or seftle
the carrying amount of its assets and liabilities.

Current and deferred tax for the year

Current and deferred tax are recognised in statement of profit & loss, except when they relate to items
that are recognised in other comprehensive income or direclly in equity, in which case, the income
taxes are also recognised in other comprehensive income or directly in equity respectively,

Leases
The Company's lease asset classes primarily consist of leases for Land and Buildings. The Company
assesses whether a contract is or contains a lease, at inception of a contract. A contract is, or contains,
a lease if the contract conveys the right to control the use of an identified asset for a period of time in
exchange for consideration. To assess whether a contract conveys the right to control the use of an
identified asset, the Company assesses whether: '

() the contract involves the use of an identified asset

(i) the Company has substantially all of the economic benefits from use of the asset through the
period of the lease and ‘

(i) the Company has the right to direct the use of the asset.

At the date of commencement of the lease, the Company recognizes a right-of-use asset {*ROU") and
a corresponding fease Hability for all lease arrangements in which it is a lessee, except for leases with
a term of twelve months or less (short term leases) and leases of low value assets. These short-term
and leases of low value assets, the Company recognizes the lease payments as an operating expense

on a straight-line basis DA B
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CRANE KRAFT [(NDIA PYT LTD
Motes to Financial Information

The right-of-use assets are initially recognized at cost, which comprises the initial amount of the lease
liability adjusted for any lzase paymenis made at or prior to the commencement date of the lease plus
any initial direct costs less any lease incentives. They are subsequently measured at cost loss
accumulated depreciation and impairment losses, if any. Right-of use assets are depreciated from the
commencement date on a straight-line basis over the shorter of the lease term and useful life of the
underlying asset. :

The lease liabifity is initially measured at the present value of the future lease payments. The lease
payments are discounted using the interest rate implicit in the lease or, if not readily determinable,
using the incremental borrowing rates. The lease liability is subsequently remeasured by increasing
the carrying amount to reflect interest on the lease liability and reducing the carrying amount to reflect
the lease payments made.

A lease liability is remeasured upon the occurrence of certain events such as a change in the lease
term or a change in an index or rate used to determine lease payments. The remeasurement normally
also adjusts the leased assefs

Lease liability and ROU asset have been separately presented in the Balance Sheet and feage
payments have been classified as financing cash flows ' :

Trade & Other Receivables :

Trade receivables are initially recognized at fair value. Subsequently, these assets are held at
amorlized cost, using the effective interest rate (EIR) method net of any expected credit losses. The
EIR is the rate that discounts estimated future cash income through the expected life of financial
instrument, '

Financial Liabilities

Trade and Other Payables

Trade and other payabies represent liabilities for goods or services provided to the Company prior to
the end of financial year which are unpaid. :

{m}Earnings Per Share:

Basic earnings per share is computed by dividing the net profit for the period attributable to the equity
shareholders of the Company by the weighted average number of equity shares outstanding during
the period. The weighted average number of equity shares outstanding during the period and for all
periods presented is adjusted for events, such as bonus shares, other than the conversion of potential
equity shares that have changed the number of equity shares outstanding, without 5 corresponding
change in resources. For the purpose of calculating diluted earnings per share, the net profit for the
period attributable to equity shareholders and the weighted average number of shares outstanding
during the period is adjusted for the effects of all dilutive potential equity shares,
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CRANE KRAFT INDIA PRIVATE LIMITED
CIN : U28308HR2021PTCO96745
Motes forming part of the
Financial Statements for the period ended March 31, 2023
(AF amounts in § Lakhs, unfess atherwise stated)
3 Propesty, plant and equipment
The changes in the camying value of Property, plant and equipment for the pericd snded March 31,2023 ae

as follows:

Description o Plant and . Furnitures Cffice : | Computer Total
: ' Equipment | & Fixtures Eguipment : L L

Cost -

As at Aprit 1, 2021 - . - -

Additions 4.94 8,48 6.73 1.41

Disposalsiwrite off - - M -

Az at March 31, 2022 4,84 0.18 0.73 1.44

Additions 1.24 . 0.52 0.48

Disposalshwrite off - - . -

Asatmarch31,2023 | e8] aas| . 42s]s

Accumulated Depreciation

As at April 1, 2024 - . - - [

Charge for the vear 0.08 8,00 0.861 .1 018
Disposalawrite off - - - - ':;_\‘ s, "::.__ ‘
As at 31 March 2022 0.06 0.00 0.04 841 .50 0ldE,
Charge for the year 0.56 0.02 0.47 6.56 |15
Dispesalafwrite off - - - - R
A% at March 31, 2023 0,84 002|048 o8] Lt
Net Book Value -
AS 8t March 31, 2023 A L R BTy B ey
As at March 31, 2022 458 0.15 oz 1.30 7.05
4 Right of Use

Deseription ROU » Office

e _— Fa‘;mw-;:

Cost

As at April 1, 2024 -
Additions #2.78

Disposalsiwrite off -
As at 31 March 2022 82.78
Additions .
Disposaisiwrite off -
As at March 31,2023 - | 82.78
Accumuiated Depreciation
Ag at Aprit 1, 2021 -
Charge for the year .20

Disposalsiwrite off -
As at 31 March 2022 8.20
Charge for the year 2759
Disposalsiwrite off -
As ot March 31,2020 i
Net Book Value

As atMarch’31, 2023

Ag at March 31, 2022




CRANE KRAFT INDIA PRIVATE LIMITED

Khasra No.67//23/2/%, 23/2/2 min, 681125737273, Z5/3/2]2 min, village Dudhola, District Pafwal Harvans 121102 india

CIN : U29309HR2021PTC096749

Financisl Statements for the period ended March 31, 2023
{Al omounts in £ Lakhs, unfese otherwise stated)

5 Gther {inanclal sssets

Paﬁt!cufars

; Mazch 3% 2022

- hsat .

{i} Mor-current finznciat sssats
{Unsecured, Considered good)
Security deposits

Term deposits with Banks

{if} Currant financial assets
{Unsecured, Considered good)}
Security deposits-Rent
Employee Advances

AT

184

& Peferred tax Asset (Net)

Particulars

o Asat

The balance comprises temporary differences attributable to:
Deferred tax Assets

Opening

Loss for the year

Provision for employee benefits

Exp. tncurred on Increase in Capita!

Excess of lease lizbility over ROL! Assels

OCH{OTHER COMPREHENSIVE INCOMES

Deferred tax fabilities
Depreciation on Property, Plant end Equipment, [avestment property and intangible assets

Deferred tax Asset (Net)

Miatch 31, 2013

-~

inventorles (2t lower of cost or net ¢ bie value)
- o

Partxculars

March 31, 2082

faw Materlat ang Components
Raw Material and Components
Finished Goods

n

Trade receivables

Particulars <. 7

Unsecured, Considered good

w

Lash and cash equivalents

Balances with banks in current accounts
Cash on hand
Bank/ Term deposits with original matusity less thar 3 months

i

o

Other Bank baEances

Particulars

‘March 31,2032

' Bank/ Term deposits with erigina mgtusity for more than 2 months
but less than 12 month

March 34,2093

5,15

1

1

Other assets

Particulars

{f) Other non-current assets
Miscellaneous Expenditure to the extent not written off

{ii} Other current assets

Balance with Government Authorities

Balance with G5T Autherities ; i
Prepaid expenses

Others -

Marchis1, 2023 1




CRANE KRAFT INDIA PRIVATE LIMITED

Khasra No.67/21/2/%, 21/2/2 win, 8BI/26/3/214, 25/31212 evEim,
CIN : UZS309HR2021PTC096748

Financial Statements for the perlod ended Mareh 31, 2023

(Al amounts in T Lakhs, unless otherwise stated)

Vi!Eag.e Dudhola, District Pabwal Haryana 121102 tndia

12 Share Capital

S - Ag at March 31, 2023 - | “As at March 31, 2022
Particulars Mo.off ¥inLakhs Mo. of | ¥ inLakha
: Bhare SR Shares PR

a} Authorised Capitah
Eguity shares of ¥ 10/~ each

tssued, Subseribed and fully paid up:
Equity shares of ¥ 10/ each

b} Reconcifiation of number of equity shares Gutstanding

- 6,00,000°

10,0000}

e

6,00000]-

Opening Balance : ] _ _
Changes during the period 2400000 " - 24000]6,00000°} . 8060
At the end of the year 1730,00,008° -~ 300.00] 660,000 . . 6000

¢} Rights, preferences and restrictions attached fo equity shares

The equity shares of the company, having par velue of ¥ 10/- per share

antitlement to dividend.

rank pari passy in all respects including voting rights and

d} Shares held by Holding Company (Promotors Helding)

| “AsatMarch 31,2023 | Asat March 31, 2022
Particulars R B
' - Mo.of - %age No. of hage
o - : S|~ 8hares e U Shares” i
Action Construction Equipment Limited ©-29,98,994 - - 99.9998% 5,80,908 - 99.9997% - -
Action Constructicn Equipment Limited held through Nominee B 0.0002%) SEEL o
Umesh Kumar 1] 0000%] 0 0002%
Amit Verma [ s T 0.0002%] -00002%
Total | 30,0000 | " 100.00%[ 6,00,000 | - 100.00%]  0.00%
e} Sharehelders holding more than 5% of the Equity Shares in the Company
e S | AsatMarch 31,2023 | As at March 31,2022
Partictila T ¥
M/s Action Construction Equipment Limited 2999994 R T

f} Rightissue

During the year under review and pursutant o provisions of Section 62(1){a) read with the Companies (Share Caiptza! & Debenturs)
Rules,2014 the Company has issusd 24,00,000 Number of Equity Shares

of an aggregate nominal value of Rs. 2,40,00,000 on right basis to the existing sharsholder of the Company.

of Rs.10/- each (hereinafter referred to as "New Shares")




CRANE KRAFT INDIA PRIVATE LIBMITED
Khasea No.67//21/2/1, 23/2/% min, 68253/ 21, 25/3f2/2 min, Village Dudhola, District Palwal Haryena 121102 India
CiN : UZ9300HR2021PTCOS6 740

Financial Statements for the period ended March 32, 2023

{4l emounts in X Lokhs, unless otherwise stated}

13

is

15

16

17

iB

Other Equity

Pé_?_iiciilé;ﬂ "

- Asat

wAsat.

g} General reserve

Cnening Balance

Transferred from retained earnings
Balance at the end of the year

b} Retained earnings

Qpening Balance

Net profit for the year

Other comprehensive income for the year {Net of Tax}

Match 31, 2023

March 51, 2023

{52.75)

Balance at the end of the year w52 TS)
Lease Liabifity
Pa___rt.Ecis!ér.s hs 8t

(i} Mon-Current Prosdsions
Provision for Lease Liability

(i} Current Provisions
Provision for Lease Liability

| March 31,

Provisions

Panicu;é;‘s 7'

{8} Nore-Current Provisions
Provision for Leave entitlerment
Provision for Gratuity

(i} Currant Provisions

|Provision for warranty

Provision for Gratuity
Pravision for Leave entitlement

0.07

=il 32

Provision for warranty

The company gives warranties on certain products and undertske to repair or replace them, if they fails to perform satisfactorily dusing the free
warranty period. Such provisions represents the amount of the expected cost of meeting the obligations of such rectification/ replacement. Thel
timing of the outflow is expected to be within the period of one to two years, The provision is based on estimates made from historical warantyl

data associated with similar products and services. The company expect to incur the related expenditures over the next vear,

Trade payahbles

Par’ticulars' ’

'iipto 1year

-z
years

33
years

Morethan3 <.
years :

| March 31, 2023

CLoAsEt

Dues to Micro snd Small Enterprises *

{a) Disputed dues

b} Undisputed dues

outstanding dues other than micro and smalf enterprises
{a) Disputed dues

{b) Undisputed dues

Not

Dues to Micro and Srall Enterprises *

{a) Disputed dues

{b} Undisputed dues

outstanding dues other than micro and small enterprises
{a) Disputed dues

{b} Undisputed dues

Qther current financia! liabiligies

Particulars - nAsat
MR fMarch 31,2023
Employee benefits i 1530
s 15,10
Other current liabifities
Particulars b hsat ol
. March 31, 2023 |-
- |Advances frem customers T$13.45
Statutery Liabififies BN

JIB22 § o




CRANE KRAFT INDIA PRIVATE LIMITED

Khagre NO.BTNIAISM, 245373 min, BSIRSIS/2M, 26121242 min, Village Dudhola, District Pahwat Haryana 121 102 India

N 1 U23309HR2021PTCOBET4S

Financial Statements for the period ended March 31, 2023
(Al amounts in ¥ Lakhs, uniess ofherwise sfated}

9 Revenue from cperauons

Farﬂculars

Yearended

o Marc?t 342023

Year eadeﬁ
. &22

Sale of Products

L2 AT

736

237505

7-36

20

cher income

: .'Year_ended

Interest income

21 & Cost of materials consumed

Particulars |

dpemné s&mk of Raw materia!
Add: Purchases (net of returns)
Less: Closing stock of Raw material

21 B Ghanges In inventories of finished goods, stock-in-trade and work-n

-Progress

Qpening stock of Finlshed Goods
Less: Closing stock of Finished Goods

22

Employ l:geneﬁts expense

Salaries. wages and bonus
Condribution to provident and other funds
Staff welfare expenses

3

Finance cosis

intéresi on Other Loans .
Finance Charges of lease Liability

24

Depreciation of property, plant and equipment
Depreciation on ROU Assets

25 Otherexpenses

Manufacturing Expenses
Coolie & Cartages
Vifages to Operators
Freight & Octrol

Repairs & Mainienance
faterial Testing Expenses
Power & Fuel

Selling Expenses

Sales Fromotion
Commission

Warranty Expenses
Festival & Pooja Expenses

Other Business Expenses
Repairs & Maintenance - Building
Rent

Rates & Taxes

{nsurance-

Travel & conveyance
Communication Expenses
Auditors remunaration *
Venicle Expenses
Professional Charages
Miscellaneous Expenses

Total:

Total

Totat

*Audutor s Remeneration (excludmg taxes) mciucies

Part ul .

Audit Fees




Crane Kraft India Private Limited

Khasra No BTH21/21, 21/2/2 min, GBIZBI3I2M, 25131212 min, Village Dudhola, District Palwal Haryans 121162 India

CIN - U29308HR2021PTCOB6749

Noles Forming Integral Part of the Balance Sheet as at March 31, 2023
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26 Imcome Tax expense

Particulars

b Yearended)

Year ended

Current Tax
Current tax on profit for the year

Dreferred Tax Lisbillties/ (Asset)

Cifference between book and tax depreciation
Provision of Leave wages & Grauiity

Excess of Lease Liability on ROU Agsets

Tax on Loss of the Year o be carried forward

Exp. Incurred on Increase In Capital

L Barch 31,2023

RMarch 31, 2022

27 Employee Benefits
A Disclosures in Respect of Gratulty;

i Bresent

Farticulars

Present value of obligation as af the beginning
Current service cost

Past Service Cost

Inferest cost

Re-measurement (or Actyarial) {gain) / loss

Fair Value of Plan Assets at the end
Amoent Recognised in Balance Shest

Benefits paid
Present Value of Obfigetion as at the end <
Current Liabiliy . 2 2.01 SR80
Kon-Current Liability 1.38 AR
{11} Assets and Liabilities recogni

NSy .77 Year anded] . - Year ended
Particutars o : Mareh 31, 2023]  March 31, 2027
Prezent Value of Obligation at the end = 2189 i .

D4c

- Yearended}] ' Yearended

Current service cost
Past service cost
Net interest cost on nat defined benefit liability

Net benefit expense recognized In statement of Frofit and Loss

_March 31, 2023} March 34,2022

1.08.

0,40

ensive fncome:

e Particula%'é'::- -

- Year ended

- Year endad}

Actuarial (Gain)/Loss arising from;
Effect of experience adjustment (gairs)iosses
Difference in Preseni Value of Obligations

| maren 31, 2028

D58
{0:88)f

March 31, 72022

Components of defined henefit costs recognised in other comprehensive Income BT LR E )
(¥} The principal assumptions used in determining defined benefit obligations are shown helow: .

s s p ' ' : bedi -7 Year ended] - Year ended]
Particulars . March 34, 2023] “March 34,2022

imputed rate of Interest (D)
Imputed rate of interest (IC}
Attrition Rate

Return on Plan Asset
Salary growth rate
Remaining working Life
tortality Table




{vi} Risk exposure

The gratuity scheme s a fina! safary Defined Benefit Plan that provides for lump sum payment made on exit sither hy way of refirement, death,
disability, voluntary withdrawal, The benefits are defined on the basis of final salary and the period of service end paid as lump Sum at exit, The
plan design means the risk commonly affecting the liabifties and the financiat results are expected to be:-

(a) interest rale risk: The defined benefit cbligation celoulated uses a discount rate based on governmenl bonds, if bond vield fall, the defined
benefit ehligation will fend to increass.

(b} Salary inflation risk; Higher than expected increzses in salary will Increass the defined benefit obligation.

() Demographic risk: This is the risk of variabifity of results due io unsystematic nature of decrements that include mortality, withdrawal,
disabifty and retirement. The effect of these decrements on the defined benefit obligation is not straight forward and depends upen the
combinztion of salary increzse, discount rate and vesting criteria . H is importani not to overstate withdrawals because in the financial analysis
the retirement benefit of a shorl career employee typically costs jess per vear as compared o long career employes,

B Disclosuras in Respect of Leave Encashment and Ceompensated Absences {Linfunded);
{i} Compensated absences ( unfunder)

The leave obligations cover the Company's léabitity for sick and earned leaves. The Compary does not have an unconditional vight to defer
setflernent for the obligation shown as currect provision, However based on past experience, the Company does not expect aff employeas o
take the fult amount of accrued leave. or require payment within the next 12 months, therefore based on the independent actuarial repor, only a
certain 2mount of provisions has been recognised ¥ the statement of profit and loss,

B 4. Year ended
[Particutars Miarch 31, 2073
Current Celvrein0.20
Non Curresst ST

€ Defined contribution plans .
The company makes contributions, determined as a specified percentage of employee salaries, in respect of qualifying employees towards
Provident Fund and Employee State Insurance Scheme which are defined cortibution plans. The Company has no obligations other than 1o
make the specifiec contributions. The contributions are changed o the statement of profit and loss as they accrue,

128 Related party Transations
The list of related parties as ideniified by management is as under:
a. Mame of the Holding Company :
Actios Ganstruction Equipment Limited
h. Key Managariaf Personnel

Mr. Rajesh Kumar Mehia Director
“Mr. Umesh Kumar Director
bir. Amit Kumar Verma Director
¢. Transactions with related party
SriNature.of Transaction ..ooo. o o T T “Tno o] Forthe Year s Aetion 0
ot RN e L e R YRR
i|Purchase of Goods 2022-23 - 2,202.25 2,202,268
202122 - 320.85 G20
iijReturn of Goods Purchased 202223 - 834
2021-22 - -
iiijPurchase of Capital Gonds 022-23 - E R
2021-22 . , 4451 -
iv|l.oan Taken 2022-23 K CI
: 2021-22 4.50 -
vil.oan repaid 2022-23 - “
2021-22 4.50 -
d. Qutstanding balances arising from sates/purchase of goods and services
Mame of Parly : L w R - Nature of Year ended Year ended
R S S . Yransaction | March 31, 2023 | March 31, 2022
Action Construction Equipment Limited Amount s 8328 et 164,07
Payable R i

Terms and cenditions of transactions with related parties

The {ransactions with related parties are made on terms equivalent {6 those that prevail in arm’s length ransactions. Qutstanding balances al
the year.end are unsecured and settierment ocours through banking channel. There have been no guarantess provided or received for any
reiated party receivables or payables. For the periodfyear ended 33 March 2023, the Company has nat recorded any impafrment of receivables
relating to amounts owed by related parties. This assesement is sndertaken each financial year through examining the financial position of the
related parly and the market in which the related parly operates.

25 Centingent Liabilities .
The contingent liahiities is to the fune of Rs. one fac only which is in the nature of Bank Gaurantee as on 31/03/2023.

30 Detells of Loans & Advances to Directors/KMP/Related parties - No such loans have been given during the year hence not applicale.

/




Registration or Satisfaction of Charge:

The Company has not hyphothicated any of its assels and thus not required fo file registration or satisfaction of charge during the year,

The Company has leases for faciory ang related faciiities, Wilh
leases with variable lease payments, each lease is refiected on

Company classifies its right-of-use assels in a consistent manner to its propery.

Each lease generally imposes a restriction that, unless there is a contractusl right for the Campany to sublease the asset to ancther party, the
right-of-use asset can only be used by the Company. Some leases contain an option o extend the lease for a further term. The Company is;
protfribited from selling or pledging the underlying leased assets as security. For leases over office buildings and other premises the Company]
the properiies in ther original condition at the end of th

must keep those properties i a good siate of repair and return
Comparny is required to pay maintenance fees in accordance with the lease confracts,
The weighted average incremental borrowing rate applied fo lease lizbilites as at 31st March 2022 is 5.00%.

Details of carrying val

32 Ratiog:
ypa-bf Ratio's - % Changs  |Expianation for
variation in ratie
above 258%
- increase in
i iCurrent Ratic 44.75% Current Assete
ii |Debt Equity Retio .
B |Debt Service Coverage Ratic
e |Inventory Turnover 579.26% inerease in cogs
e o ncrease in
v [Retum On Eguity 81.12% revenus
. Increase in
B &7
¥i {Trade Rec tumover $38.12% revenUs
vil | Trade Payable Tumaover 1026.27%  increase in cogs
vili |Net Capital Tuméver 988.14% Increase in
revenye
o . o increase in
2 Met Profit Ratio . 7851% reverma
o Increase in
d Y{ o,
* |Return on Capial Employed §9.86% revenue
&il jRefum on nvestment
33 Foreign Exchange Barnings : There Is no Foreign Exchange eamings during the vear
34 CSR Expenditure | Not Applicable as the company is not required to spend on CSR as per the provisions of the law.
35 Lease related disclosures

the exception of short-term leases, leases of low-value underlying assets and
the balance sheet as a right-of-use asset and a lease liability. Vasizble fease
paymants which de not depend on an index or a rate are excluded from the Initial measurement of the lease lizbility and right of use assets. The

e lease, Further, the

of Right of Use assets
| Patiich s

s Buiiding

Opening Balance as on
Additions during the year

iess ; Depreciation for the year
Balance as at 31-Mar-2023

B

73.58

27.59
45.99

“Total 202223
15.58:

Pardicular :Bujiding
Opening Bal - |
Addifions during the year . 82.78 |-
tess : Depreciation for the yaar 9.20

Balance a5 at 31-Mar-2022

7i.58

d movememnt thergof

The Carrying vaiue of Lease Liability on the date of transiti

Opening Balance
Additions during the vear
Finance cost acerued during the year
Modification of lease during the year
Interest accured but not due
Payment of lease iizbility

Balance

Current maturities of L.ease Liability {rafer Note 10)
Non Current Lease Liability (refer Note 10)

Impact en the Statement of Profit & Loss

Debreciation expense of Right of Use assets
interest on Lease Liabilities

Total
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Maturity of lease liabitities

The lease liabililies are secured by the related underlying assets. Future minimum lease payments were as follows:

1-Marchi202s - JAiimum lease paymenls doe Totil -
: S Within{ysar ~ {-2vears ©. 23 vears :

Lease payments . 2807 2074

Interest expense 297 0,64

Heat present vaiues 28.04 L2135

SEMureh-2022. T Hiniraen lease payments dua i e Total
o o Weiklndyear i-Zybars’ 23 years R

Lease payments 1991 26.07 20.71 i

Interest expense o 505 2.88 085! :

Met present valuss : : 24.96 28.04 21361

.The sensitivity analysis in the following sections relate 1o the pesition as a1 31 March 2023

Financlal risk management objectives and policles

The Company’s principaf financial liabilties, comprise loans and borrowings, irade and other payables, securly deposits and employes)
fiabillies. The main purpose of these financial liabilites is fo finance the Company's operations and to provide guaraniest fo support its
operations. The Company's principst financial assels inciude trace and other receivaties, cash and cash equivalents, other hank balances,
investment in equity shares and other receivables that derive direcily from Its operations.

The Company Is expased to market risk, credit risk and liquidity risk. The Company's senior management has assigned the responsibiiity to
aversee the management of these risks o its treasury team. The treasury team assesses fhe financial risks and lakes appropriate action fo
mitigate those risks, The freasury team provides assurance fo the Company's senior management that the Company’s financia! risk activities
arg governed by appropriate policies and procedures and that financiat risks are identified, measured and managed in accoitlance with the
Company's pelicies and risk objectives, The Board of Direclors reviews and agrees policies for managing each of these risks, which are
summarised Helow,

Markef Risk

Rarket risk ie the rigk that the fair value of future cash flows of a financial instrument will fuctuate because of changes In market prices, Marked
risk comprises three types of risk: interest raie risk, curtency risk and other price risk such as equity price risk. Financial instruments affected by
market risk include loans and borrowings, deposits and investment in equily shares.

The analysis exclude the impact of movemenis in market variables on the carrying values of gratuity, other postretirement obligations and ofher
provisions.

The sensitivity of the relevant profit or loss itlem is the effect of the assumed changes in respective market risks.
Credit Risk

Credit rigk is tha risk that counterparly will not rmeet ils obligations under a financial Instrument or customer contracd, leading to a financial loss.
The Company is exposed 1o credit dsk from its operating activities (primarily Irade receivables) including deposits with banks and financial
institutions.

Trade Receivables

Customer credit rigk is being driven by Campany's established policy, procedures and confrol refaling to customer credit risk management.
Credit quality of a customer is assessed based on an extensive credit rating scorecard and individual credit imils are defined in accordance with
this assessment. Oulstanding customer receivables are regularly monitored.

An impaimen! analysis is performed at each reporting date on an individual basis for maior clients. In addition, a large number of minor]
recelvables are grouped inic homogenous groups and assessed for impaiment coliectively, The calculation is based on historical data of credit
losses. The maximum exposure to credit risk al the reporting date is the carrving value of each class of financial aseels disclosed in the notes.
The Company does not hold collateral as secusfty. The Company evaluates the concentration of risk with respect to trade recaivables as low, as
its customers are located in several jurisdictions and industries and operate in largely independent markets,

The management believes that the trade receivables as on 31 March 2022 are not subject 1o any further credit risk. Accordingly, no new cradit
losses are being accounted for. o

Ageing of Trade Receivables

Trade Receivables as on 31-03.2023

1.2 years - 23 years > than 3 years

Undisputed considered Good
Undisputed considered Doubtful

Disputed considered Good . - . -
Disputed considered Doubtful . . - .
Trade Receivables as on 31-02-2022. - o f - Lessthan g -0 . 2-3years

Undispited considereg Good 58.56 - -

Undisputed considered Doubitful - - .

Disputed considered Good . - -

Disputed considered Doubtiul
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- over with existing lenders.

Liguidity Risk

The Company's objective is to maintsin a baiance betwesn continuity of funding and flexibiity through the use of long term bank Ivang and short
term boowings ete. The Company has acoess to a sufficient varely of sources of funding and debs matering within 12 months can be roled

The table below summarises the malurily profile of the Company's financial Uabifites based on contractual indiscourted payments.

Mature of Liablity - S| HptedYear- [ o 1io 8 years Morethan § | 1108 yeary o Tetaho o -

S

As at 31 March 20623
Borrowings . - w
Cther Men-Gurrent Financiagd Liabilities . - .
fease Liabilities 28.04 21.35 -
Current Borrowings - - -
Trade Paysbles

Other Gurrent Finzncizl Liabilities

Tota ‘2135 Pt

[Rature of Liabiiity

2jo: A toByears - | Morethan §;

: o L years
Az at 31 March 2022
Borrowings ’ - - -
Other Non-Current Financial Liabilifes . . . R
{.ease Liabilities 24,94 49.3¢ N R
Current Borrowings ' - . - N
Trade Payables 164.57 - -
Other Current Financial Liabilties 10,67 - " -
Total L e - 200:18 . 48.39 RN R aer

Capital Management

For the purpose of the Company’s capital management, capial inciudes issued aquily capits! and other equity atiributable to the equity holders
of the Company. The primary objective of the Company's capital management is to maximise the shareholder value.

The Company manages its capital structure and makes adjustments in light of changas in economic conditions and the requirements of the|
financial covenants. To maintain or adjust the capilal structure, the Company may adjust the dividend payment to shareholders, retum capitat fo
shareholders or issue new shares. The Company monitors capital using a gearing ratio, which is net debt divided by total equity. The Company|
includas within nat debt harrowings & Irade payables, less cash and cash equivalents,

Particulars R comegneofen - Ag At JAs at

3tMarch:z023 | 34.March.2022

Bomowings

Trade Payebles .
Less: Cash and cash equivalenis
Net Debt (A}

Equity (B)

1980.56%,

Net Debt/ Equlty Ratio (A/B) Lh L sraew]

Earnings per share
Basle EPS amounts are calculated by dividing the profit for the year atiributable to equity holders of the Company by the weighted average
number of Equify shares outstanding during the year.

Diluted EPS amounts are calculated by dividing the profit atiributable ta equity holders of the Company by the weighted average number of]
Equity shares outstanding during the vear plus the weighted average number of Equity shares that would be issued on conversion of all the
dilutive potentiai Equity shares into Equity shares, unless the effect of potential dilutive equity share is antidiiutive.

The following reflects the income and share data used in the basic and diluted EPS computations:

Year Ended

Particulars dec
SR “134-March 2

Profit afier tax for calculation of EPS iAj

Number of equity shares
Number of equity shares for calculating basic & diluted EPS on weight everage (B)

race Value per share (Amount in Rs.}

Basic Eamning per share {Amount in Rs.) (A3}

Diluied Eaming per share (Amount in Rs.) {A/B)
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Eegment Information

The Company is primarily engaged in the business of “manufaciurer and marketing of Cranes”

Reporting" as referred lo In Companies (indian Actournting

Standard

Dertaits of dues 10 miere and small erderprises as deflned under the MSMED Act, 2006

which in conlext of ind AS 108 "Segrnent
%) Rules, 2015 is considerad as the only Business Sagment,

Particulsre

{¥ear Ended Y ear Ended

The principal amount and the interest due therasn remainin
accounting year

- Principal amount due 10 MSME

- interest due on gbove

g unpaid te any supplier as 2t the end of each

3-March-2623 . 131-March-2022'

The previous year figures have been regrouped to make them comparabie with current year figures wherever necessary,

_as per our repart appended to the Balance Sheet.

FOR RAJAN CHHABRA & CO,
CHARTERED ACCOUNTANTS

for and ombehalf of Boarg of Directors
For CrangyKraft Indig Private Limited
e
b
L /’ﬁajesh Kumar Mehta
d Director
atl eg?sﬁ‘aﬂ

3

- Amit Kumar Verma
Birector
DiM: 9265365




